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2 DQR GH HQFHUD XP P DQGDVR GH TXDWR DQRV GRV
« W¥RV 6RFLDLV GD 5 RWR 6 RQGEUR

VHE DWIP XP FRP HER GH XP QRYR P DQGDVR TXH WH
HVSHWD GH FRQVRQGDE¥R GD DE¥R GD 5 RWR 6RAGEUR QDV VXDV
GLYHU/DV YHUMQWHAV

3DWD D 5 RWR 6RQGEUR SWHY- TXH DA XQV SIRFHWRV GH
GHILQLE¥R GH SIRFHGLP HQVRV LQWWQRY GH LHQRYDE¥R GR 3 MQR
( WUDWJLFR H GH P RQWRU] D¥R H H[ HFX@¥R GR &uGLIR GH
&RQGXVD GD 3@MWDIRWP DGDV2 1*' VHWMP |1LQDA] DGRV

e 1D RU DQL DE¥R LOWWD H I XQFLRQDP HQVWR VHLE XP DQR GH
LQYHWIW QD £WHD GR MIWWP D GH JHW¥R GH WUFLRV H
GRDGRWHV QD GLYHUMLFDE&¥R GRV P HIRV GH SDJDP HQWR
HQWH RXVURV

e 1R $SRIR ¢ )DP @ SWRFXWWHP RV WHIRWDU H T XDQI LFDU D
QRWD FDSDFLGDGH GH ULHVSRWID GR EDQFR GH LHFXU/RV

e 1D &RRSHWE¥R SDWD R ' HWHQYROLP HQWR UHIRWDWP RV R
QRWR FRP SIRP DR FRP RV GLYHU/RV SDUFHLLRV HP  $ QJ RMD
DWDY«V GH QRYDV FDQGLGDVX LDV H S LRMIVRV

e 1D (GXFDE¥R H &IGDGDQD * GQREDO SWRFXWDWHP RV
P SGIP HQWU XP D HWUDWJID GH GLYHUMLFDU RV
ILQDQFLDP HQVRV FRQFLODQGR SRMHVRV HXRSHXV FRP P DLV
SRMHIVRV QDFLRQDLV

e 1R 9RXQWUDGR SUHWQGHP RV JHWU P DLV HQYROY-QFLD
FYLFD GH NRYHQV H DGXQRV

2 XHR DQR FROWOQXH D SLIRSRUFLIRQDUR VHQVIP HQVR
HDH SHU=QFLD GH SWR[ P LGDGH HQWH VRGDV DV SHWRDV

TXHW WHFRQKHFHP  SDUM GHWID FRP XQLGDGH GD 5 RWR 6 ROGEUR E
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2 SIRMIVR SUHWQGH UHI GMUH TXHWIRQDUVREWH R P XQGR HP TXH YLYHP RV FRP SUHHQGHQGR
TXHRVSWRE®P DV H DO HV GRFDLV ¥R LI XD® HQWA J GREDLV H TXH VRGRV R DJ HQWHAV GH

P XGDQED GD WHDAGDGH 1 HWD | HGLE¥R R SLRMIVR YLVD UHIRUEDUR SDSHOGRV P XQLF SLRV H GH
RXWRV DVRUHV GRFDLY QD P SGP HQVDE¥R GD (1 ('  ( WUDWJ LD 1 DFLRQDOGH ( GXFDE¥R SDWD R

' HVHQYRO'P HQVR

&RILODQFLDGR SH@® &DP - HV ? ,QWIWMXVR GD &RRSHWDE¥R HGD/ QIXD , 3 HLP SGP HQVDGR

HP SDUFHUD FRP D) ( & ?) XQGDE¥R ) « H & RRSHWDO¥R

&
-

2 7,0( $&7#6' SUHWQGH FRQWIEXLUSDW R GHVHQYROLP HQVR GH FRQKHFLP HQVRV
FDSDFLGDGHV H DVWXGHV EHP FRP R SDWD D P XGDQED GH FRP SRUMP HQVRY HQWH HWX GDQVHAV
HXWRSHXV GR HQVLQR VXSHURU QR GRP QLR GR GHVHQYRO'LP HQVR VXWHQVE YHOH 2 ENHVIYRV GH

' HVHQYRQ'LP HQVR 6 X\WHQVE YHO DVUDY«V GD SIRGX@¥R GH FRQWAY.GRV LQVALDVYRV |HUDP HQVDV
GLJ VDLV H P HVRGRGRJ LDV GH HQVLQR LQRYDGRUWDV XVDQGR D JDP LILFDE¥R SDWD XVR GH SLRIHWRUHV
GH HOVLQR VXSHURUQD HGXFDE¥R IRWP DOH Q¥R IRWP DO

) LODQFLDGR SH® ( LDWP XV FRRUGHQDGR SH®R , QWIMXVR 3 RAWFQLFR GH 6 DQVDUP 3 RUXJ DO

HP SDUFHUD FRP RUW DQL D© HV GR &KLSWH %« @ LFD 7XUrXD ,VE@D H) LQ@QGLD

2 REMIVIYR J HLDOGR SIRMVR « J HIDUFRQKHFLP HQVR VREWH R 2 EMMVIIYR GH - XYHQWGH ~ <RXWK
* RDOV R 2 ENMIYR SDWDR' HVHQYRQLP HQVR 6 XWHQVEYHO 2' 6 HSIWRP RYHUFRP SRUMP HQVRV
DP ELHQVDLY VXWHQVE YHLV H LHVS RQVE YHLV QDV QRYDV J HLD© HV GH FUDQEDV HXRSHIDV T XH

|LHT XHQWDP R | FLF®R

) LODQFLDGR SH®R ( WDWP XV < FRRUWGHQDGR SH® % GHIERWMWRWDQ 5RFKLQ 6/ GH ( VSDQKD H
HQYROYHD $63$<0 ( VSDQKD 0 RWHO RVDLF 6X«FID D6DIH3WRNHFW 3D VHV %DLf RV H D 6 FRDMD
3UP DA/ RWH®D 5RP «QID FRP R SDUFHLLRV



( WH « XP SURMHVR |RFDGR QR ( QVIQR H) RWP DEXR 3 LRILMMRQDOH VWP FRP R
RENHVIYR SLRP RYHURV YD@RUHV GH VXWHQVIDE LOGDGH GD $ J HQGD H
DXP HQVDUXP D FRQVFL=QFLD J GREDOGDV SHWRDV SDWD VHUIHP  FDS D] HV GH LQWUWDFLRQDA)] DU
HWHV YDGRUHV H WWDQVIRWP £ GRVHP  SIEVEDV VXWHQVE YHLY GR GLD D GLD

' DQGR FRQVIQXLGDGH DR WDEDGR WHDQ@] DGR QR SIRMIVR 6VDLLZ D\ VR 6' * GXLDQWH R SLRNHVR
VHUR GHVHQYRQYLGDV GXDV IHUDP HQVDV XP D SMVDIRWP D GHH GIDWLQI HXP NRIR
( WDV |HUDP HQVWDV GHYHP FRQWLE XLUSDWD DMGDURV SIRIHWRWHV H IRWP DGRUHV D LQWRGX] LLHP R
WP DGRV2' 6 ) LQDQFLDGR SH@R SWRJWDP D ( DWW XV &RRWHQDGR SHD21*' $0 <&2 6

( VSDQKD

2 REMMLYR J HIDO« DBDQ@DUR WHIRWR GD DSIRSUDC¥R SHMDV SHWRDV GD £J XD

FRP R XP GLUHI\VR KXP DQRHXP EHP FRP XP HDP RELQD] DS¥R GRV FLGDG¥RV

SDW D SDUMFLSDE¥R H GHIHVD GR P HIR DP ELHQWA QXP FRQWA[ VR GH DQWLDS HV FQP £VIFDV

2 SIRMVRR GHWHQYROHLE XP D DSS SDWD VHUXVDGD MQVRR DR UR XP NMWGH IHUDP HQVDV

FRP SRWR SRUT XDWR GLQuP LFDV GH NRIRV TXDWR Z RINVKRSV XP NRJR GH VDEX®HLLR H XP D
SOVDIRWP D FRP R LOWIWR GH XQLRV WDNHKR@GHW GRV URVH RV P RYLP HQVRV GH SIRWC¥R

3 LRMIVR | LODQFLDGR SHAR SLIRJWDP D(5%$60 86 FRRUGHQDGR SH® 56 HWAP FRP R SDUFHLLRV D
, 1" 8&%5 3RUMIDO D$63$<0 (VSDQKD HD&(,3(6 ,VE@D 7HP GXWC¥R VRVIDOGH VWV

DQRV
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2 SIRMVR YIVD FRQWIEXLUSDWD XP D DERWGDIHP P HVRGRQJ LFD EDVHDGD QD VWRUD GDV
LOWAQ ~QFLDV P YSMV GH GHVHQYROYLP HQVR SHWRDOFRP EDVH QXP D DERWDIHP GH
HGXFDC¥R Q¥R IRWP DOT XH VH DGHT XH D DGXQRV HVSHFLD® HQWA DT XH®V FRP P HQRV
RSRUXQLGDGHV ' R SLIRMVR D&XP GR WDEDXR GUHVR FRP DGXQRV WHVXAQDLE XP FRQMQVR GH
LHFXURYV SDWD HGXFDGRWHYV FRP  GL HIHQWAY SLIRSRWIDV FRP R GLQaP LFDV NMRJ RV HQWH RXWWRV
¢ QGHWDGR SH® $63%$<0 GH ( VSDQKD H ILQDQFLDGR SH® ( LDWP XV FRQWD FRP SDUFHLLRV GH
,VEQD H5 RP «QILD

2 SIRMIVR YLVD GHVHQYROYHUP HVRGRGRJ LDV S UHYHQWYDV LQRYDGRUDV S DD DV DGLEx A
HP FRQWA[ VR HVFRMU FRP HVSHFLDODWQE¥R DRV NRYHQV P DLV YX@HLE YHLV H FRP P HQRV
RSRUXQLGDGHV

2 SIRMIVR « [LQDQFLDGR SH® ( WDWP XV H FRRUSHQDGR SHM® ) HGHWFLQ GH &HQWRV' RQ %RVFR
GH ( VSDQKD

2 FRQWUFIR GR P HWP R HQYROH GRLY SDUFHLLRVHP W=V SDVHV ( VSDQKD 5 RP «QLD H 3 RUXJ DO
VHQGR HP 3 RUMXJ DOFRP SRWR SH® 5 RWR 6 RAGEUR HQTXDQWR21*' HSHM®-2 9
HQT XDQVR HVFRMD

2 SIRMVR SUHWQGH DERUGDUR EX@ LQJ HR F\ EHUEX@ LQJ FRP NRYHQV HP
VIVKDO HV YX@HLE YHLV GLYHWDV VHQGR T XH FDGD SDUFHULR SRWXLXP JWXSR DU

HVSHF TLFR NRYHQV FRP GHILFL-QFLD NRYHQV HP UWR GH DEDQGRQR HVFR@U NRYHQV HP
VIVKDC¥R GH SREWH] D P LJ WDQWAV H LHIXJ DGRV ( WH SIRMVR T XH GE FROQVIQXLGDGH D RXWR
XViKD] D R WVADWR GR RSUP LGR HMIP XMC¥R GH MWXDS HV UHDLV LR S\ FRP R DERUGDJI HQV
D EXVFD

¢ VWP £VIFD SHUP IMKQGR D DQEQVH GH VKDE HV LHDLV D GHVFRQWUX ©¥ gl
SRUWHVRX® HV
) LODQFLDGR SHAR ( (DVP XV « @GHWDGR SHD $63$<0 ( VSDQKD H HQYROH SDUFH
( VSDQKD ,VE@D 5RP «QLD 3RQ@QLD 3 RUMXJDOH 6X«FLD

2 REMMIYR « R GHVHQYRQYLP HQVR GH XP D P HVRGRGRJ LD SDWD DNKGDUD FXWDUR FRUS
P HQW H DMMGDUD P HQWA XVDQGR R FRUBR

3 LHWQGH VH GHVHQYROYHUSX] ] @V ' FRP XP D QDUDVIYD TXH SRGHP VHUWHVROLGRV
LQGLYLGXD® HQW RX JUXSR

$ XVI] DE&¥R GHWHV SX] ] IV SRGH VHUUHDA] DGD QD £HD GD UHDELAVDE¥R H LQFXXV¥R VRFLDO
FRP R IHUDP HQVD WLDS-XWFD HVDP E«P FRP R IRWP D GH FRQVFLHQFLD@] DE¥R VREH
GHWWLP LQDGRV VAP DV FRP R SRUH[ HP S@R D GHI LFL-QFLD

2 SIRMIVR « QGHWDGR SHD $63$<0 ( VSDQKD H « ILQDQFLDGR SH® ( LDVP XV HQYROYHQGR
DLQGD &( ,3(6 GH,V@DH,' (& GD* kFLD

BC
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2 SUQFLS DORE MVIYR GHWH SIRMIVR « GHVHQYROYHUFRP SHWQFLDV HP  NRYHQV H VUDE DAX DGRUHV GH
NCYHQUXGH SDWD XP D P H&XRULQVHUEXR QR P HUFDGR GH WDEDGR DWDY«V GH SWRJ WDP DV
LORYDGRUHV GH YRXQVDUDGR H HWEJ LR X\IK)] DQGR D J DP LILFD@¥R H |HUDP HQVDV GLJ VDLV FRP R
QRYD P HVRGR@J LD DR Q YHOGD HGXFDE¥R Q¥R IRLWP DO

2 SIRMIVR « |LQDQFLDGR SH® ( LDVP XV H QGHWGR SH® * DP P D ,QWWXWH GD 5RP «QLD H
HQYROYH D $VSD\ P &DWIAD \ / HRQ GH ( VSDQKDHD,$156 GD 3R@QLD

2 SUQFLSDOREMMYR GR SLRMIVR « GHVHQYROYHU VMWDUH LP SGP HQVDUXP D IHUDP 1
SHGDJ pJ LFD SDWD R WDEDGR FRP NRYHQV DWDY«V GR XVR GH NRJ RV TXH VWWYDP SDLD DXP HQVDUR
FRQKHFLP HQVR VREH D 8 QL¥R ( XLRSHLD H RV SLRFHWRV GH VRP DGD GH GHFLWWR UHVXODQGR

QXP D SDUAFLSDE¥R P DLV DVYD DR Q YHOGDV SROVFDV HXURSHLDV

¢ 1LQDQFLDGR SH® ( WDWP XV FRRUGHQDGR SHR & RQVHNR GH - XYHQVXG GH &DWIED \ / HRQ

( VSDQKD HHQYRO'HD $63$<0 ( VSDQKD H&(,3(6 V@D

9 VD SIRP RYHUR HQYRQO'LP HQVR GRV NRYHQV H SHP IMIUT XH GHVHP SHQKHP XP SDSHO
IXQGDP HQVDOQD VXD FRP XQLGDGH 2 SIRMIVR FUDWE XP D WHGH LQWAUQDFLRQDOGH NRYHQV RQGH
HWIHV VH SRGHP  HOFRQWDU GLVFXVIWH SDUAFLSDUQD YLGD GHP RFIEWVFD HXIRSHLD DWDY«V GH
DO HV GH FDSDFIVDE¥R GRFDOH LP SGHP HQVIDE¥R GH LQLFLDVIYDV N YHQLY VWDQVQDFLRQDLY

< 1LQDQFLDGR SHAR ( WDWP XV FRRUGHQDGR SH 860 $ GH ,VE@D H HQYRO'H SDUFHLLRV GH

5RP «QLD / HWQLD * WFLD H ( VARY« QLD

==

2 REMIVIYR GHWH SLRMHVR « HQYROYHUNRYHQV YLQGRV GH £ UHDV UKWDLV QR 6 XGRHWH GD ( XLRSD
SDUWD VH VRUQDWHP  HI HVYRV OGHUHV QDV VXDV FRP XQLGDGHV DWDY«V GH P HGLGDV GH FDS DFLVDE¥R
EDVHDGDV QD FRP XQLGDGH

2 SIRMIVR GRVDLE RV NRYHQV FRP |HUDP HQVDV SDUWD GHVHQYROYHUHP DV VXDV SU1SUDV VRX© HV
¥.QLFDV H LQRYDGRUDV S DD HQI LHQVDURY GHVDI LRV GD YLGD WHDOH SWRP RYHUD $ J HQGD
LOFHQWYDQGR RV D VH VRUQDUHP  DJ HQWAV GH P XGDQED FDSD] HV GH GHVHQYRQOHUDV VXDV LGHLDV
HLP SO®P HQVE @V

2 SIRMIVR « |LQDQFLDGR SH® ( LDVP XV H FRRUGHQDGR SH® ) RQGD] LRQH &RP XQLDUD GL
$JUWJHQVR H 7WDSDQL GH ,VE@D ( QYROH QR VRVDOGRLY SDUFHLLRV GH FDGD SD'V ,VE@D ( VSDQKD H
3RUXJDO( P 3RUXJDOD5RWR 6 RAGEUR WDEDXDWE HP FROMQVR FRP D &£UVDV 3 RUKJI XHVD
H D UHJ ¥R GH WDE DR VHIE QD ] RQD GR GLWUVR GH / HLLD FRQVDQGR FRP R DSRIR GD &EUVDV
@RFDO

CC
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2 YRXQWUDGR QD 56 DWHQWD QXP FRP SWRP IWR
WHI X®U SHGDJ pJ LIFR H KXP DQR QR DSRIR D D@ XP
SWIRMVR LOWIMKIC¥ R RX SHWRD

$ GLYHUAGDGH GH D© HVWP FRP RHU R FRP XP R
HQFRQWR R HWDUH R FDP LOQKDUHP FRP XQLGDGH
FRP R IRW D GH VHUYLER J IDVKXIVR H DR VHWYICR GH
XP P XQGR P DLV MWR H VXWHQVE YHO

7HP SRUREMWYRV GHVHQYRO'HUFRP SHWQFLDV H
SWRP RYHUD LQFXV¥R VRFIDOGH VRGRV RV
HQYROLGRV SRWQFLDURYV FROQKHFLP HQVRV DV
FDSDFLGDGHV H DV DMK GHV GRV YRXQVE URYV HP
VHWYLCER GD P IM¥R GD 5 RWR 6 ROGEUR FRQWUXLUH
WHIRWDUDV LHDS HV KXP DQDV H FRP D QDWW UH] D
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2 9 RXQVDUDGR 3 DWIRQIWD « XP J XSR GH YROXQVDUDGR FRRUGHQDGR SRUXP DWL
GHWLJ QDGR SH®&RV 0 LWLRQEURV 3 DWIRQIWDY H SRUH®P HQVRV QRP HDGRV SHMD 5 RWR
BRAGEUR SRGHQGR VHUH®P HQVRV GD GLLHE¥R GD HT XLSD WFQLFD RX YRXQVEURV FRP
@J DE¥R DR * IXSR

2 REMHIVYR SUP £UR « SIRP RYHUR YROXQVDUDGR
FRP R HWIIR GH YLGD SDUAMQGR GR YRXQVDUDGR
@RFDOH D SW] R D SRW YHOFRMERW¥R H
SDUAFLSDE¥R HP  SIRMIVRV GH YROXQVDUDGR
LOVHUDDFLRQDOQRP HDGDP HQW QDV FRP XQLGDGHV
3DWIRQIWDV HP $ QJ RM

2 VYRXQVEURV FRMERWP HP RXWDV DWYLGDGHV
GHWHQYROLGDV SHMD 5 RWR 6 ROGEUR

" HVGH D IXQGDC¥R GD 5 RWR 6 ROGEUR R YRXQVIDUDGR QRV %DQFRV GH 5 HFXU/RV P RWURX D VXD
SHUQ-QFLD H YDAGDGH YLVDQGR XP D WHVSRWD VRFLDOQ¥R 1 LODQFLDGD H GH WHFRQKHFLGD

P SRUMQFLD SDWD D FRP XQLGDGH QRFDO

$WIP QXP FRP SWRP MR WHI XU SHGDJ pJ LFR H KXP DQR RV YRXQVEURV FRQWIEX WHP SDWD DV
DVIYLGDGHV GR %DQFR GH 5 HFXU/RY GH YHWKXEUR D@P HQVDUH P RELQEUR

2 YRXQVDUDGR QD 56 DWHQWID QXP FRP SWRP MR WHI XMU SHGDJ pJ LFR H KXP DQR QR DSRIR D
DA XP SWRMVR LOWIWMXIC¥R RX SHWRD $ GLYHUAGDGH GH D© HVWAP FRP RHL RFRP XP R
HQFROQWR R HWDUH R FDP LOQKDUHP FRP XQLGDGH FRP R IRWP D GH VHWICR J WDVKXIVR H DR VHUYICR
GHXP P XQGR P DLV MWR H VXWHQVE YHO

3DW D&P GRV REMVIYRV WDQVYHUDLY GR YRXQVDUDGR GH GHWHQYRO'HUFRP SHW:QFLDV H

SWRP RYHUD LQFXVW¥R VRFLDOGH VRGRV RV HQYR(O'LGRV H GH FROQWUXLUH WHIRWDUDV LHDO HV

KXP DQDVHFRP D QDWWH] D R YRXQVDUDGR WFQLFR YLVD SRWHQFLDURY FRQKHFLP HQVRV DV
FDSDFLGDGHV H DV DVIVKGHV GRV YRXQW URV HP  VHWYIER GD P IM#¥R GD 5 RWR 6 RQGEUR HP
SWIRMIVRV VHUYLERV LHI XMWHV RX VHWYIERV GH DSRIR $ WWX@R GH H HP SR YRXQVDUDGR HP DSRIR
HVR®U LQIRWP £VIFD IRVRI WDILD HQWH RXWRV

<



2 &RWBR ( XWIRSHX GH 6 RQGDUHGDGH « XP SWRJWP D
GD &RP MAR ( XWIRSHLD T XH RIHWHFH DRV NRYHQV D
RSRUMXQLGDGH GH DSRIDUHP D IHVRX©¥R GH

VIVXDO HV SIREGIP £VIFDV HP VRRGD D ( XLRSD

$VWD®» HQWA D5RWR 6RQGEUR WP HP FXUR XP ‘
SIRMVR GH DFR&LP HQVR HP 6 DQVID 0 DUD GD ) HILD GH &§
XP JWKSR GH YRXQW URV HXIRSHXV T XH HW¥R DR .
VHWYLER GDV SHWRDV GR SMQHVD H GD HGXFDE¥R GRV ¢
P DLV RYHQV QR aP ELVR GH YEUDV DVIYLGDGHV
WHI XDWHV H SRQWKDLY

i
2 VREMMYRV V¥R D SIRP RC¥R GD VRAGDUHGDGH LOVHUFXQXIWDAGDGH D SWHVHWYDC¥R DP ELHQVIDOH
SDVWIP RQDOD DT XIME¥R GH FRP SHWQFLDV SHWRDLY HVRFLIDLY DWIP FRP R D FRQWL-QFLD GRV
YDARWHY HXURSHXV H D LIHVSRQVDE LOAGDGH GXP D SDUMLSDS¥R VRFLDOP DLV DVIZYD GRV NRYHQV

$ 56 VDP E«P DSRLD NRYHQV SRUMXJ XHVHV T XH DR DEWJ R GHWH SLRJ LDP D SUHWQGDP ID] HU
XP D H[ SHU~QFLD LOWHUQDFLRQDO

2 DWIQHUO RYR GH 1 RYREVXW H GR %DQFR GH 5 HFXUWRV
? LHVSRQGHQGR ¢ FUHVFHQWA T XDQWGDGH GH YHWXEUR
W[ IOUH P REL@EUR TXH « GRDGR VHP T XDQGDGH H
HP P DX HWDGR GH FRQVHUYDC¥R

3 LHWIQGH VH SIRP RYHUR YROXQVDUDGR D FRQVFL-QFLD
DP ELHQVIDOH D LQWAJ LD@¥R GH J UXSRV YX@HLE YHLV

$WIP WP SRUREMMYRV FRQWLEXLUSDWD D
FRQVFLHQFLDQ@] DE¥R H VHQMLE L@ DE¥R GD FRP XQLGDGH
SDWD RV HIHWRV P SDFVRV QRFLYRV GD LQGYAMLD GD

P RGD QR DP ELHQWA LQIRWP DUDFHUFD GRV SRW YHLV
SWRFHWRV GH WHXVI{T] DE¥R H LHFXSHWDO¥R GH W[ VALV H
P REL@EUR MQVDP HQWA FRP RV VHXV EHQHI FLRV
GHVHQYROYHUQRYRV SLRGXVRV FRP  XVIXGDGH T XH
SRWDP  VHUHQWHJ XHV DWDY«V GR %DQFR GH 5 HFXU/RV
H RX YHQGLGRV FRP R IRWP D GH DQJ DUD@¥R GH I XQGRV

<
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3 RFXWD WH SWRP RYHU R HQFRQWR D
SDUMKD D DSWQGUDIHP H R
HP SIHHQGHGRUWP R VRFIDO GRV
NRYHQV GD WHJ ¥R GH 6 DQVD 0 DUD GD

) HULD
$ &RP XQIGDGH ;;, SWRFXWLE
WHIRWweDU D VHWIDJ HP D

GIWHP IQDE¥R H R P SDFVR GRV
SIRMIVRV MYHQLY EHP FRP R D RIHU/D
GH P RELOGDGHV MYHQLY H R
( XLRGHWN

3RGHP SDUWFLSDUQD P HW D NRYHQV
HQWH RV H RV DOQRV TXH WH
[GHOQWLFDP FRP D P IMW¥R REMWWYRV
H YDRRWHV GD 56 H TXH HWHNDP
P RIYDGRV SDWD 1QWAWDIW FRP
RXWRYV SDUMKDU DSWHQGHU H TXHP
VDEH P RELQ@] DUVH SRUXP D FDXVD

$ SIRSRWD SDWD SRUXP HQFRQWR P HQVDOS IHVHQFLDOH VAP £VIFR GH FDIEVHUGH S DUMKXD
IRWPP DVIYR H RX WHFULHDVIYR H DFHWR D XP D FRP XQLGDGH YLUAXDO

6 HLEE GDGD SURUGDGH D HWHV NRYHQV QDV RSRUMXQLGDGHV ( XLRGHWN ,QWUFaP ELRV MYHQLV H
IRWP DO HV

$ ( XLRGHWN « XP D WHGH HXWRSHLD GH LQIRWP DE¥R
VREWH RSRUXQIGDGHV GH P RELAGDGHV H
DS UHQGL] DJ HQV LOVHUQDFLRQDLY

$ S5RWR 6RAQGEUR HQTXDQWR P XOMSQFDGRU
( XL(RGHW DWXP H QD VXD P DMAR D LQIRWP DE¥R
DRV MYHQV H DQP DGRV GH MYHQWGH
SRWQFIDQGR D SUR[ LP LGDGH GDV RSRUXQLGDGHYV |
HXLRSHIDV H GH LQIRWP DE¥R LHGIYDQW D HWHV
SYEQFRV

' £ HVSHFIDO LHBIYR ¢V RSRUXQLGDGHV TXH D
SWISUD RX SDUWFHLLRV SIRSRUFIRQDP DR Q YHOGH
P RELAGDGH H DSWQGLUDIJHP QR VHWRU GD
MCYHQWGH DR DEWJR GR 3WRJWDP D ( DWP XV
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2 $SRIR¢)DP @ $) SWRP RYHRDSRIR D
LQGLY GXRVH IDP @DV HP WM\WWXDCE¥R GH UVFR
H FXV¥R H RX YX@HWE LAGDGH VRFLDO

2 V VHUYLERV SLRP RYLGRV SRUHWD £UHD GH
LOVHUYHQE¥R SHWHQGHP FRQWLEXLUSDUWD D
LHGX©¥R GH VWX D© HV GH FDU-QFLD H RX
YX@HWELAGDGH SDW D P HA&XRUD GDV FRQGLE HV
GH YLGD GRV LQGLY GXRV IDP "@DV QR VHQWGR GD
LOFOX\¥R VRFLDO GD VDY.GH H EHP  HWIDU EHP FRP R
FRQWLE XLUSDUWD D DT XIM@¥R H RX | RUDGIFLP HQVR
GDV FRP SHW:QFLDV GRVP HWP RV SIRP RYHQGR
DWIP D DXVRQRP L] DE¥R GRV DJ WHJ DGRV IDP LODUHV
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2 * DELQHVH GH 6 HUYLER 6 RFLDOVHWP FRP R REMHVIYR LGHQW LFDU HQFDP LQKDUH DSRIDUVIVKD® HV
GH UVFR YX@HWELAGDGH H RX H[ FOX\¥R VRFLDO

$ VWDY«V GHWH VHUYLER SIRFXLD VH J DIDQVUH SWRP RYHURV GLLHIVRV KXP DQRV H VRFLDLY GH
SHWRDVFRP P HQRV RSRUXQLGDGHV

< DWHJXWDGR XP DWQGLP HQVR DFRP SDQKDP HQVR VRFLDOT XH WP FRP R SRQVR GH SDUAGD
XP SHGLGR RX SWIREGP D TXH « DSUHVHQVDGR SRULQLFLDVYD SU1SUD RX SRUHQFDP LQKDP HQVR
GH RXWDV HQWGDGHV GH IRWP D D LHFRUHUD DA XP VISR GH DSRIR RUHQVIDE¥R

DFRP SDQKDP HQVR RX HQFDP LQKDP HQVR VRFLDO

$ WP VHQGR R DVHQGLP HQVR VRFLDO D@DQGR VH D RXWRV P HLRV H HWUDW J LDV GH LOVHUYHQE¥R H
FRP EDVH QD LHDE¥R LOVALE HWRDO SRWLE LOVD D DQE @VH H LOVHLE LHVDE¥R GLDJ QuWIFD D
GHILQLE¥R GH SMQR LOWHUYHQE¥R LQGLYLGXDORX IDP LGDU DWIP FRP R D SWRJ WDP DE¥R GH D& HV
D WHDQ@] DU FRQWIE XLQGR SDWD R GHVHQYROYLP HQVR GD LOVHUYHQE¥R H SRWHURU

DFRP SDQKDP HQVR H DYD@DE¥R GH VRGR R SIRFHWR

2 * DELQHW GH 3MFRM®J LD GD 5 RWR 6 ROAGEUR RIHWHFH XP VHWLER GH DYDADC¥R H LOVHUYHQC¥ R
SVIFRQuJ LFD SDWD FUDQEDV H NRYHQV FRP SUP Dj LD ¢ £WHD HGXFDWYD

< IRFR GHWWH WHWIOR FROQWIWMXIUWH FRP R RSRUMXQLGDGH GH WHIG[ ¥R H HP SRGHWDP HQWR
SHWRDO SDWD DXP HQVR GD ERD WYGH P HOVIDO HP RFIRQDOH GR EHP  HWIDU J HUDOGRV T XH QRV
SWRFXWDP (WD WHVSRWD « LQGLYLGXDQ@] DGD WHIXLQGR XP D DERWGDIHP FRP SWHHQWYD GH
FDIEVHUMMNMP LFR
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$ J«QHWH GD 5 RWR 6 ROGEUR VXW H GH IRWP D D FRQWIEXLJSDWD D IHGX@¥R GH VXD HV GH

FDU-QFLD H SDWD D P HAXRUD GDV FRQGLE HV GH YLGD GH LQGLY GXRV IDP @DVHP MIVKXDE¥R GH
YX@HWELAGDGH H[ FOX\WR VRFLDOQR VHOWGR GD LQFXXV¥R VRFLDO

" IVSRQLEL@] D J «QHWRV DA@P HQVIDLHV HP DUMFXMC¥R
HWUHMD FRP 5 HGH 6 RFLDOFRQFHMILD 6 XSRUMD D VXD DE¥R
QD SDUFHUD FRP R %DQFR $ @P HQWDUGH $ YHLLR H GH
GLYHU/RV GRDGRWHV HP SHVWDUDLY H D WWX@R LQGLYLGXDO

EUQT XHGRV HQWH RXWRV HP DUMXMC¥R ﬁ
HWUHWD FRP 5 HGH 6 RFLDOFRQFHM&LD H VXSRU/D D ﬁ‘g«
VXD DE¥R QXP D HTXLSD P IMWD GH I XQFLRQEURV DV "Hisss
H YRXQWURYV DV TXHWHDQ@ DP DWIDIJHP H
DWP D] HODP HQVR GRV SLRGXVRV GRDGRV

' LVSRQLEL@ D YHWKEUR DUAJ RV W[ VIO@U f}

' LVSRQLELQ] D P RELQEUR GLYHUR H

HBMRGRP « WMIFRV HP DUAFX@S¥R HWUHLVD FRP
5 HGH 6 RFLDOFRQFHM& LD H VXSRU/MD D VXD DE¥R HP
GLYHU/RV GRDGRUHV P DIRUVIDUDP HQW D VWX QR
LQGLYLGXDO GH EHQV QD VXD P DIRUD HP VHI XQGDgms
P ¥RHVDP E«<P QRYRV

¢ HIHVXDGD D WHFR&D GH P RELQEUR MQVR GRV
GRDGRUHV
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2 3WRMIVR &DUWSD WHVXAQD GH XP D SDUFHUD HQWH D 5 RWR 6 RQGEUR H D 2 I LFLQD GE U/b"IVR
2 UH¥R GD ) HUD H SIHWAQGH SLRP RYHUR |RUMDGFLP HQVR GH FRP SHWQFLDV HP RFLRQDLV H
VRFLDLV GH FUDQEDV H NRYHQV SURU] DQGR H[ SWHW: HV DUMMFDV
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SHAPING

LIFE

2 VHX SUQFLSDORE MMIYR « D FDSDFLVIDE¥R
GH DGXQRV FRP P HQRV

RSRUXQLGDGHV D IlP GH DGTXLLLHP

FRP SHW-QFLDV SDWD D YLGD H 1 D] HUHP
IDFH D VWXD© HV GH DQVIHGDGH
GHSWHWAR SIRFXWD GHHP SWHIR
SDUHQVDAGDGH HQWH RXWRV

( WH SIRMIVR SUHWQGH RI HUHFHUVHUYLERV
GH DSRIR T XD@QYDVIYR H SVIFRHGXFDE¥R H
VDP E«P GHVHQYRO'HUXP D P HVRGRGRJ LD
GH DSRIR GH J KSR

< 1LQDQFLDGR SHAR SWRIWDP D(5$60 86
H FRRUGHQDGR SH® * $0 0 $ 5RP «QID
HQYROYHQGR ' R[ DP XV ( GXFDURQDO
&HQWAU 5RP «QID $63%$<0 (VSDQKD H
&(,3(6 ,v€aD
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$ &RRSHWDE¥R SDWD R ' HHQYROLP HQVR HWE QD
J«QHVH GD 5 RWR 6RQGEUR VHQGR HP FRQWD T XH
GHVGH D VXD FUD@®¥R WP YLQGR D FR@ERWUFRP
SWRMIVRV GRV 0 IMRQEURY 3 DAMIRQLIWDV HP - $ QJ RM

$ RSHWFLRQDQA] DE¥R GHWD £UHD GH LOVHUYHQO¥R

VHJ XH DV RUHQVD® HV GR &RQFHLVR ( WWUD\WJ LFR GD
&RRSHWDE¥R 3 RUXJ XHVD QR T XDOWH
SUYL®Y LD R WDEDMXR FRP RV SD VHV GR HVSDER
HXLWRSHX H RV SD VHV &XVu I RQRV GD 3 ROWFD

( XWRSHLD GH' HVHQYRQ'LP HQVR H & RRSHDE¥R GD

$ JHQGD SDW D 0 XGDQED GD 8 ( QR TXH VH WHIHWH ¢
VXD SROVFD GH GHVHQYRQYLP HQVR H 3 DUFHUD * GREDO
SDWD XP D &RRSHWE¥R SDWD R' HVHQYRQYLP HQVR
HILFD]

( QT XDGLD SRMHVRV GH GHVHQYRQYLP HQVR H

SWRJ WDP DV GH YRXQVDUDGR SDWD D FRRSHIDO¥R
DWHQWV HP  HWUDWJ LDV GH FDS DFLVDE¥R H

HP SRGHWDP HQWR GHVHQYROLGRVHP SDUFHUD FRP
HOWGSDGHV S UHVHQWAY MQVR GDV FRP X QLGDGHV
GDQGR VH SUHIHU-QFLD DR VWDEDGXR FRP D

&RQJ WHJ DE¥R 3 DWIRQLWD H DRV SD'VHV GH

H[ SUIHWX¥R SRUMJ XHVD






















